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=HQ +HDOLQJ &ROOHFWLYH RI :HVW +ROO\ZRRG /DXQFKHV 1HZ 3URJUDP WR $LG WKH
9HWHUDQ 3DWLHQW &RPPXQLW\

0HGLFDO 0DULMXDQD 'LVSHQVDU\ %OD]HV WKH 7UDLO LQ &RPPXQLW\ 6HUYLFH�

:HVW +ROO\ZRRG� &$ �35:(%� 'HFHPEHU ��� ���� �� =HQ +HDOLQJ &ROOHFWLYH LQ :HVW +ROO\ZRRG DQQRXQFHV
WKH ODXQFK RI WKHLU 9HWHUDQ 3DWLHQW 3URJUDP� 9HWHUDQ SDWLHQWV WKDW SURYLGH SURRI RI PLOLWDU\ VHUYLFH ZLWK D =HQ
+HDOLQJ JLIW RI DSSUHFLDWLRQ� D IUHH JODVV FRQWDLQHU ZLWK D IUHH TXDUWHU RI KLJK�TXDOLW\ PHGLFLQH HYHU\ KDUYHVW�
7KH KDUYHVW KDSSHQV HYHU\ WKUHH PRQWKV� .UDPHU EHOLHYHV WKDW SDWLHQWV KDYH WKH ULJKW WR SDUWLFLSDWH LQ WKHLU RZQ
UHFRYHU\ DQG WKDW GRFWRUV KDYH WKH ULJKW WR UHFRPPHQG DQ\ PHGLFDWLRQ DW WKHLU RZQ GLVFUHWLRQ�

2YHU WKH SDVW � \HDUV� KXPDQLWDULDQ $QGUHZ .UDPHU� RZQHU RI =HQ +HDOLQJ� KDV EHFRPH ZHOO�UHVSHFWHG IRU
SLRQHHULQJ WKH PHGLFDO PDULMXDQD GHEDWH LQ WKH 6WDWH RI &DOLIRUQLD� ZKLFK ZDV H[SODLQHG LQ ��� 0DJD]LQH¶V
���� IHDWXUH RQ WKH GLVSHQVDU\� ³3UHVFULELQJ +LJK� /RFDO $FWLYLVW $QGUHZ .UDPHU 6SHDNV 2XW 2Q 0HGLFDO
0DULMXDQD´ E\ /LVD )DOFRQH� +H KDV DOZD\V IRXJKW IRU SDWLHQWV¶ ULJKWV EHJLQQLQJ RYHU �� \HDUV DJR LQ ����
ZKHQ KH WDJJHG DORQJ WR YRWH RQ %DOORW 3URSRVLWLRQ ��� ZLWK D IDPLO\ PHPEHU� 6HYHQ \HDUV ODWHU ZKHQ
&DOLIRUQLD /HJLVODWXUH SDVVHG 6% ��� LQ ����� D PRGHO IRU PHGLFDO PDULMXDQD GLVSHQVDULHV ZKHUH SDWLHQWV FRXOG
ILOO WKHLU SUHVFULSWLRQV ZDV D HVWDEOLVKHG� =HQ +HDOLQJ LV FRPPLWWHG WR SURWHFWLQJ WKH ULJKWV RI SDWLHQWV DQG
GRFWRUV 7KH\ GR WKLV E\ DGYRFDWLQJ IRU VDIH DQG OHJDO DFFHVV WR PHGLFDO PDULMXDQD IRU DOO DSSURSULDWH
WKHUDSHXWLF XVHV� 7LP 'LFNLQVRQ� UHFHQWO\ UHSRUWHG LQ WKH 5ROOLQJ 6WRQH 0DJD]LQH )HDWXUH WKDW ³>W@KH
'HSDUWPHQW RI 9HWHUDQV FRQILUPHG WKDW PHGLFDO PDULMXDQD LV ³D OHJLWLPDWH FRXUVH RI WUHDWPHQW IRU VROGLHUV
UHWXUQLQJ IURP WKH IURQW OLQHV´ LQ -XO\ �����

7KLV LV QRW =HQ +HDOLQJ
V ILUVW WLPH VHUYLQJ RXU FRPPXQLW\� (YHU\ 6DWXUGD\ VLQFH ���� DW %OHVVHG 6DFUDPHQW LQ
WKH KHDUW RI +ROO\ZRRG� &DOLIRUQLD� =HQ +HDOLQJ VSRQVRUV D EDUEHFXH WR IHHG WKH KRPHOHVV� 7KH\ EHJLQ VHUYLQJ
IRRG DW ��DP DQG JR XQWLO QRRQ RU ZKHQ WKH\ UXQ RXW RI PHDOV ± ZKLFKHYHU FRPHV ILUVW� :RUG RI PRXWK KDV
EURXJKW PRUH DQG PRUH KRPHOHVV ± UHFHQWO\ DERXW ��� SODWHV ZHUH SDVVHG RXW� .UDPHU H[SODLQV WKDW ³DFFRUGLQJ
WR /RV $QJHOHV $OPDQDF� WKHUH DUH DQ HVWLPDWHG ������� PHQ� ZRPHQ� DQG FKLOGUHQ WKDW H[SHULHQFH
KRPHOHVVQHVV LQ /RV $QJHOHV &RXQW\� 7KDW¶V ������� PRXWKV WR IHHG� 0\ KRSHV DUH WKDW ZH FDQ FRQWLQXH WR
IHHG PRUH DQG PRUH RI WKRVH PRXWKV�´

-RH .ODUH RI 7KH ��� 7LPHV ZURWH DERXW =HQ +HDOLQJ¶V HIIRUWV � � 0HGLFDO 0DULMXDQD 'LVSHQVDU\ ,Q &$ )HHGV
+RPHOHVV (YHU\ 6DWXUGD\ � � WHOOLQJ RI =HQ +HDOLQJ
V FRPPXQLW\ VHUYLFH HIIRUWV� +H ZURWH WKDW ³DOO WKH JUHDW
WKLQJV GLVSHQVDULHV GR DQG ZKDW WKH\ DGG WR D FRPPXQLW\´ LV VZHSW XQGHU WKH UXJ JLYHQ YHU\ OLWWOH SUHVV RU
DFNQRZOHGJHPHQW� +H HYHQ IRXQG DIWHU FRPSOHWLQJ D �*RRJOH 1HZV VHDUFK RI µ=HQ +HDOLQJ &ROOHFWLYH¶ WKDW
=(52 VWRULHV DUH UHWXUQHG DERXW WKH SURJUDP´� /DVWO\� .ODUH SURFODLPHG KRZ ³>I@HHGLQJ WKH KRPHOHVV LV
XQGRXEWHGO\ D JUHDW KXPDQ�LQWHUHVW VWRU\� WKH NLQG QHZV RXWOHWV ORYH� VR ZK\ WKH ODFN RI FRYHUDJH" $QG QRW MXVW
IURP ZULWWHQ PHGLD� 79 VWDWLRQV OLNH WR SXW YLGHRV DQG VWRULHV RQOLQH DV ZHOO� \HW QRWKLQJ PHQWLRQLQJ WKLV
GLVSHQVDU\ DQG WKHLU IHHGLQJ RI WKH GRZQWURGGHQ´�

7KH PRUH FRYHUDJH =HQ +HDOLQJ
V FRPPXQLW\ VHUYLFH HIIRUWV UHFHLYH� WKH PRUH SHRSOH LQ WKH FRPPXQLW\ ZLOO EH
HIIHFWHG� -RLQ WKH FRPPXQLW\ VHUYLFH WUDLO =HQ +HDOLQJ KDV EOD]HG IRU XV� .UDPHU RSHQHG =HQ +HDOLQJ WR KHOS
WKH SDWLHQW FRPPXQLW\ DQG KH H[SODLQV WKDW KH DQG =HQ +HDOLQJ DUH �RQO\ VHHNLQJ WR PDNH D GLIIHUHQFH LQ WKH
FRPPXQLW\ LQ PRUH WKDQ RQH ZD\��

$ERXW =HQ +HDOLQJ
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=HQ +HDOLQJ� UDWHG WKH �� 0HGLFDO 0DULMXDQD FROOHFWLYH LQ :HVW +ROO\ZRRG E\ ��� 0DJD]LQH� ILUVW RSHQHG LWV
GRRUV WR SDWLHQWV DQG WKH FRPPXQLW\ LQ ����� &RPPLWWHG WR SURYLGLQJ WKHLU PHPEHUV ZLWK QDWXUDO DOWHUQDWLYHV
WR WUHDW WKHLU SDLQ DQG VXIIHULQJ ZLWK DQ DPSOH VHOHFWLRQ RI WKH KLJKHVW TXDOLW\ PHGLFDWLRQ DW WKH IDLUHVW SULFHV�
7KH\ DUH GHGLFDWHG WR NHHSLQJ WKHLU PHPEHUV VDIH� GLVFUHHW� DQG FRPIRUWDEOH ZKLOH SURYLGLQJ WKHP ZLWK WKH YHVW
EHVW PHGLFLQHV WR DLG LQ FKURQLF� GHELOLWDWLQJ DQG OLIH WKUHDWHQLQJ LOOQHVVHV� 7KHLU PHPEHUV FRPH IURP DOO ZDONV
RI OLIH DQG VXIIHU IURP YDULRXV LOOQHVVHV DQG GLVHDVHV LQFOXGLQJ $,'6 � +,9� &DQFHU� *ODXFRPD� 0XOWLSOH
6FOHURVLV� 6FOHURGHUPD� &KURQLF 3DLQ� 1DXVHD� $Q[LHW\� 6HL]XUH 'LVRUGHU ,QVRPQLD� HDWLQJ GLVRUGHUV DQG
&URKQ¶V 'LVHDVH MXVW WR QDPH D IHZ� ���� 6DQWD 0RQLFD %RXOHYDUG� :HVW +ROO\ZRRG� &$ ����� ����� ����
����

)RU PRUH LQIRUPDWLRQ� YLVLW =HQ +HDOLQJ DW ZZZ�]HQKHDOLQJ�FRP
)ROORZ =HQ +HDOLQJ RQ 7ZLWWHU #]HQKHDOLQJ
/LNH =HQ +HDOLQJ RQ ZZZ�IDFHERRN�FRP�]HQKHDOLQJFROOHFWLYH

$ERXW GPLOOV SU

,Q ����� GPLOOV SU� /�$� EDVHG SXEOLF UHODWLRQV ILUP� ZDV HVWDEOLVKHG E\ ���\HDU�ROG 1�<�&� QDWLYH� 'DQLHOOH� $V
WKH YHU\ \RXQJ QHZ IDFH LQ WKH /�$� 35 VFHQH� GPLOOV SU KDV EHFRPH NQRZQ DV WKH VRFLDO PHGLD PDYHQV E\
WDNLQJ DOO WKHLU FOLHQWV
 VRFLDO PHGLD SODWIRUPV E\ VWRUP DQG EULQJLQJ WKHP WKH XWPRVW LQ YLVLELOLW\ DQG
SURILWDELOLW\� 'DQLHOOH OHDGV WKH WHDP E\ GHGLFDWLQJ WKH ILUP WR VXSSRUWLQJ 	 QXUWXULQJ WKH JURZWK 	 VXFFHVV RI
LWV FOLHQWV
 EXVLQHVVHV E\ SURYLGLQJ WKHP ZLWK FXVWRPL]HG SODQQLQJ DQG VWUDWHJLF GHVLJQ RI DOO SXEOLF UHODWLRQV
QHHGV�

)RU PRUH LQIRUPDWLRQ� YLVLW GPLOOV SU DW ZZZ�GPLOOVSU�FRP
)ROORZ 'DQLHOOH RQ 7ZLWWHU #NLOODGPLOOD
/LNH GPLOOV SU RQ ZZZ�IDFHERRN�FRP�GPLOOVSU
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&RQWDFW ,QIRUPDWLRQ
'DQLHOOH 0LOOHU
������������

2QOLQH :HE ��� 9HUVLRQ
<RX FDQ UHDG WKH RQOLQH YHUVLRQ RI WKLV SUHVV UHOHDVH KHUH�
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